RAZSDA & Co. C-159, BDA Colony, KoheFiza,
Chartered Accountants Bhopal, M.P - 462001

Mobile No.- 9893088944

INDEPENDENT AUDITOR’S REPORT

To,
The Members of AKSHARIKA EDUCATION FOUNDATION

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of AKSHARIKA EDUCATION
FOUNDATION’, which comprise the balance sheet as at 31st March 2025, and the statement
of profit and loss, for the year ended 31%% March 2025, and a summary of significant
accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2025, and its
profit/loss, for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis on matters paragraph

Without qualifying our report, we draw the attention of users of Financial Statement to the
following matters: -
1. The financial figures are not rounded off as envisaged by the amended Schedule 111, (4)

(1).

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of the starjdalope
financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act
read with Rule 7 of Companies (Accounts) Rules, 2014. This responsibility also includes
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maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irfeQuIarities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing ) _the financial statements, management is responsible for assessing the
Co_mpany s ability to continue as-a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

:jntends to liquidate the Company or to cease operations, or has no realistic alternative but to
0 s0.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in_the circumstances. Under section 143(3)(i) of
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the Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Concludle on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
relat_ed to events or conditions that may cast significant doubt on the Company’s ability to

required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financialstatements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, the
mentioned reporting is not applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(e) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, as per the notification G.S.R.
583(E), dated the 13th June, 2017 which states that requirements of reporting under section
143(3)(i) of the companies act 2013 shall not apply to certain private companies whose
turnover for the year is less than Rs. 50 crores and total borrowings from banks of financial
institutions or anybody corporate is less than Rs. 25 crores at any point of time during the
financial year. Hence in our opinion and according to the information and explanations
provided to us the said reporting is not applicable to the company.

(f) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

3.With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i)(a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts no funds have been advanced or loaned or invested (either




or In any other person(s) or entity(ies), including foreign entities ("Intermediaries”), with the
u_nderstanc!lng_, Whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
py or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(l?) The management has reépresented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entuty(ies), including foreign entities ("Funding Parties”), with the understanding,
whether_ recorqed In writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the Funding Party (“Ultimate Beneficiaries”) or provide an uarantee, security or the like on behalf
of the Ultimate Beneficiaries, Jorp Yg ' 4 a

ii. The Company does not have any pending litigations which would impact its financial position.

iii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iv. There has been no amount which is required to be transferred to the Investor Education and
Protection Fund by the Company.

4. With respect to section 197(16) of the Act:
In our opinion and to the best of our information and according to the explanations given to us,
provisions of section 197 are not applicable on the company.

5. Based on our examination we report that the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of audit trail feature
being disabled or tampered with.

For RAZSDA & Co.
Chartered Accountants
Firm Registration No.: 011010C
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M. No. 406969

UDIN: 25406969BMLZWH3709
Date: 20-09-2025

Place: Bhopal
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RAZSDA &Co.
Chartered Accountants

C-159, BDA Colony, KoheFiza,
Bhopal, M.P - 462001
Mobile No.-9893088944

Aksharika Education Foundation
Balance Sheet as at 31st March, 2025

Particulars Note No|  31stMarch 2025 31st March 2024
I. EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share capital 2 100.00 100.00
(b) Reserves And Surplus 3 114.04 (77.46)
(c ) Money received against share warrant
(2) Share Application money pending Allotment - -
{3) Non-current liabilities
(a) Long-term borrowings 4 - -
(b) Other Long term liabilities
(c ) Long term provisions
(3) Current liabilities
(a) Short term borrowings 5 ” s
{b) Trade payables (4
(A) total outstanding dues of micro enterprises - -
and small enterprises; and
(B) total outstanding dues of creditors other than - -
micro enterprises and small enterprises
(c) Other current liabilities 7 2,047.67 3.00
(d) Short-term provisions 8 = -
Total 2,261.71 25.54
Il.Assets
(1) Non-current assets
(a) Property, plant and equipment and Intangible assets 9
(i) Propert, plant and equipment = &
(ii) Intangible assets - -
(iii) Capital work-in-progress - -
(Iv) Intangible assets under development = &
(b) Non-current investments 10 = &
(c) Deferred Tax Asset (Net) 11 -
(d) Long term loans and advances 12 - 3
(e) Other non-current assets : =
(2) Current assets
(a) Current investments
(b) Inventories 13 - -
(c) Trade receivables 14 - -
(d) Cash and cash equivalents 15 2,261.71 25.54
(e) Short-term loans and advances 16 - -
(f) Other current assets 17 - -
Total 2,261.71 25.54
Significant Accounting Policles 1
Notes referred to above form an Integral part of the Financlal Statements.
As per our report of even date For & On Behalf of the Board
For RAZSDA & Co. o
Chartered Accountants~% [) A &
ICAI Frn: 011Q ” . P 4
. N =TT 3]
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Date: 20-09-2025
Place:- Bhopal
UDIN: 25406969BMLZWH3709

Date:

Place:- Bhopal

MUKESH GARG
Director
DIMN: 11218722

KUSUM GARG
Director

DIN : 09602246
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RAZSDA & Co.
Chartered Accountants

C-159, BDA Colony, KoheFiza,

Bhopal, M.P - 462001
Mobile No.-9893088944

Aksharika Education Foundation
Statement of Profit and Loss for the year ended 31st March, 2025

Particulars "N":e 2024-25 2023-24

Revenue from operations 18 3,880.25 -
Other income 19 290.00 &
Total Income 4,170.25 -
Expenses:
Cost of materials consumed 20 = S
Changes in inventories of finished goods, work-in- 21 : ) _
progress and Stock-in-Trade
Employee benefit expense 22 - -
Financial costs 23 - -
Depreciation and amortisation cost 24 - -
Other expenses 25 3,978.75 8.65
Total expenses 3,978.75 8.65
Profit before tax 191.50 (8.65)
Tax expense: 26
(1) Current tax = -
(2) Deferred tax = -
Profit for the period 191.50 (8.65)
Profit/(Loss) for the period 191.50 (8.65)
Earning per equity share: 28
Face value per equity shares Rs.10/- fully paid up.

(1) Basic - "

(2) Diluted = =

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date

For RAZSDA & Co.
Chartered Accountants
ICAI Frn: 011010C
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Date: 20-09-2025
Place:- Bhopal
UDIN: 25406969BMLZWH3709

For & On Behalf of the Board
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Director Directnr

DIN : 11218722 DIN : 09602240

Date:
Place:- Bhopal
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Note No: 01
Notes On Accounting Policies

A. CORPORATE INFORMATION

Aksharika Education Foundation (the "Company”) is a Private Limited (Section-8)
Company, having its office at S-3 Goel Niket Press Complex, Zone-1 MP Nagar Bhopal-
46_2011. The main business of the company is work to promote and provide knowledge,
guidance, education and support to weaker sections of the society and to conduct
seminar, conferences, workshops, study tours, conduct survey, counseling

Sessions, awareness and welfare activities, campaigns, and events.

B. SIGNIFICANT ACCOUNTING POLICIES
8- SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared to comply with Accounting Principles
Generally accepted in India (Indian GAAP) under the historical cost convention on the
accruals basis, the Accounting Standards notified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounting Standards) Rules 2014 and
the relevant provisions of the Companies Act, 2013.

The Management has evaluated the effect of accounting standards issued on an on-
going basis and has ensured that they are adopted as mandated by the ICAI. There are
no recently issued accounting standards that management believes have a material
impact on the financial statements of the company.

2. ACCOUNTING METHOD AND USE OF ESTIMATES

The preparation of the financial statements in conformity with GAAP requires
“Aksharika Education Foundation” management ("Management”) to make estimates
and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent assets and liabilities as at the date of the financial
statements and reported amounts of income and expenses during the period. Examples
of such estimates include, provisions for doubtful debts, income taxes, post-sales
customer support and the useful lives of fixed assets and intangible assets (if any).
Contingencies are recorded when it is probable that a liability will be incurred, and the
amount can be reasonably estimated. Actual results could differ from those estimates.

3. CASH AND CASH EQUIVALENTS

Cash and Bank Balances comprise of balance in Current Accounts with Banks.

4. PROPERTY PLANT AND EQUIPMENT

The Company do not own any Property, Plant & Equipment as on the date of balance sheet.
The Company does not have any Capital Work in progress and does not own intangible
asset as on the date of balance sheet.




5. DEPRECIATION, AMORTISATION AND DEPLETION

TANGIBLE ASSETS
Since the Company do not own any Property, Plant & Equipment as on 315 March 2025, no
depreciation has been charged during the year.

6. INVESTMENTS

Company does not hold any Investments as on 315 March 2025,

7. INVENTORIES
The inventory at the year-end amounts to NIL.

8. REVENUE RECOGNITION

Revenue is recognized only when, if grants are conditional, revenue is recognized when
the conditions are met. For unconditional grants, revenue recognition occurs upon
receipt or when the grant agreement is signed.

9. EMPLOYEE BENEFIT EXPENSES

The undiscounted amount of short-term employee benefits expected to be paid in exchange
for the services rendered by employees are recognized as an expense during the period
when the employees render the services.

10. INCOME TAXES

Income taxes are computed using the tax effect accounting method, where taxes are
accrued in the same period the related revenue and €Xpenses arise. A provision is made for
income tax annually based on the tax liability computed, after considering tax allowances
and exemptions. Provisions are recorded when it is estimated that a liability due to
disallowances or other matters is probable.

The differences that result between the profit offered for income taxes and the profit as per
the financial statements (if any) are identified, and thereafter a deferred tax asset or
deferred tax liability is recorded for timing differences, namely the differences that originate
in one accounting period and reverse in another, based on the tax effect of the aggregate
amount being considered. The tax effect is calculated on the accumulated timing differences
(if any) at the end of an accounting period based on prevailing enacted or substantially
enacted regulations.

Deferred tax assets are recognized only if there is reasonable certainty that they will be
realized and are reviewed for the appropriateness of their respective carrying values at each
balance sheet date.

11. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision is recognized in the accounts when there is a present obligation as a result of past
event(s) and it is probable that an outflow of resources will be required to settle the
obligation and a reliable estimate can be made. Provisions are not discounted to their




pre_sen!: value and are determined based on the best estimate required to settle the
Ob[!gatmn at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates. Contingent liabilities are disclosed unless the

p_ossibility_ of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements,

12. PRIOR PERIOD ITEMS
There are no prior period items.

13. RELATED PARTY TRANSACTIONS

There have been no transactions between related parties, during the year ended as on 31>
March 2025,

C. DISCLOSURES

1. PAYMENT TO AUDITOR
As per Section 142 of the Companies Act 2013-

(1) The remuneration of the statutory auditor of has been fixed in the Annual general
meeting as described below:

Auditors Remuneration 2024-25 2023-24
Audit Fees 8.00 3.00
GST - -
Total 8.00 8.00

2. Trade receivables, Trade payables, loans & Advances and Unsecured Loans have been
taken at their book value.

3. None of the Trade payables of the company as on 31st March 2025 are registered under
MSME Act 2006.

4. There is no Earning and Expenditure in foreign currency.

5. Preceding year’s figures have been regrouped/rearranged wherever necessary.

ﬁ'ﬁ:ﬁ%




For RAZSDA & CO.
Chartered Accountants
Fr. No. 011010C

CAZuber Ullah Khan
M.No. 406969

Date: 20/09/2025

For and on behalf of Board of Directors
AKSHARIKA EDUCATION FOUNDATION

r
~T T
WH ViPA
w S
KUSUM GARG
Directnr

DIN : 09602246
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Aksharika Education Foundation
Notes Forming Part of Statement of Profit & Loss

Note 18: Revenue from Operations

Sr. No. Particulars

Opening stock
Add: Purchase
Closing stock

Sub total (a)

2024-25 2023-24
1 Sales of products fe
2 [sale of services O R 3,880 -
3 |Other operating revenues - _ i :
Sales are net of Goods & Service Tax (GST) - £
Total 3,880 &
18.1 Sale of products
Sr. No. Particulars 2024-25 2023-24
1 Sales - finished goods :
2 Sales - semi finished goods = ar
Total = 2
Note 19 : Other income
Sr. No. Particulars 2024-25 2023-24
b7 Donation 290.00 -
2 Grant Income -
Total 290 -
Note 20: Cost of material consumed
Sr. No. Particulars 2024-25 2023-24
1 Cost of materials consumed: 4 =
(refer sub note 20.1)
Total - =
20.1 Cost of materials cc d
Sr. No. Particulars 2024-25 2023-24
1 Con tion of raw material
Opening stock
Add :- purchase during the year
Less :- Closing stock =
2 n of stor ackin erlal
Opening stock =
Add :- purchase during the year
Less :- Closing stock - =
Total = e
Note 21 : Change in inventories
Sr. No. Particulars 2024-25 2023-24
1 o ninv ies ished




2 an n Inventories of ~in- s
Opening stock
Closing stock -
Sub total (b) B =
3 n Inventori ock in
Opening Stock
Closing Stock - -
Sub total (c) - =
Total
Note 22 : Employment benefit expenses
Sr. No. Particulars 2024-25 )
1 Salary to staff
2 Director's remuneration
Total = -
22.1 Incentives to employees
Sr. No. Particulars 2024-25 2023-24
Total = -
22.2 Employment provident fund
Sr. No. Particulars 2024-25 2023-24
Total - =
Note 23: Financial cost
Sr. No. Particulars 2024-25 2023-24
1 Interest on loan
2 Interest on debentures
3 Loan Processing fees
Total = -
Note 24: Depreciation and amortised cost
Sr. No. Particulars 2024-25 2023-24
1 Depreciation on Fixed asset -
Total s =
Note 25 : Other expenses
Sr. No. Particulars 2024-25 2023-24
Refer sub note 25.1) 3,840.00 %
; B e s f Refer sub note 25.2) 130.75 5.65
2 |Other Operational Expenses {: o =
3 Auditor's remuneration (Refer sub note 25.3) . -
4 Mohanpura Kundalia Project Utllisation (Refer sub note 25.4)
3,978.75 8.65
Total 8.0 |




25.1 Project Expenses

Sr. No.

Particulars

2024-25

2023-24

Project Expenses

3,840.00

Total

25.2

3,840.00

Other Operational Exp

Sr. No.

Particulars

2023-24

Accounting Charges
Administrative Expenses
Bank charges

Interest on TDS

Website Expense

ROC & KYC Fee

Rent

Round off

YOS WS N

0.65

5.00

Total

5.65

25.3

Auditor's remuneration

Sr. No.

Particulars

2024-25

2023-24

[

Audit fees

8.00

3.00

Total

8.00

3.00
=_. =

25.4

Mohanpura Kundalia Project Utilisation

Sr. No.

Particulars

2024-25

2023-24

1.01|Communication Officer
1.02|{Documentation Officer
1.03|Communication Expert

1.04|Management Costs

Total

Note 26 : Current Tax expense

Sr. no.

Particulars

2024-25

2023-24

1| Current Tax

2| Deferred Tax

Note 27: Corporate social responsibility (CSR)

Relevant CARO 2020 3(xx)

Sr. No.

Particulars

2024-25

2023-24

WM

Amount required to be spent by the company during the year
Amount of expenditure incurred
Shortfall at the end of the year
Total of previous years shortfall

Total

Note:

Note 28: Earning per share
e £ =ar
Sr. No.

The above compliance Is not applicable on Aksharika Education Foundation

Particulars

2024-25

2023-24

SN

Net profit after tax

Welghted average number of equity shares
—r—

Earning per share (face value of Rs.10/-fully pald{lc;. UA &




Alksharika Education Foundation
CIN: UB0S04MP2014NPLO32410
Additional Regulatory Information

Whether title deed holder is

Relevant line item in Des_cription Gross a promoter, director or Ti‘;f;t Reasons for
Balance Sheet ofitem of | Carrying | Title deeds held in the name of relative of since | N0t being held
property Value promoter/director or which in the name of
employee of the company
o promoter/director data

Investment property
PPE retired from active use
and held for disposal
Others

(a) For Capital-work-in progress

CWIP Amount in CWIP for a period of
Less than 1 i _ Mere than 3
year 1-2 years 2-3 years i Total
Projects in progress =
Projects temporarily
|suspended o
(b) For For Capital-work-in progress, wh € letion is due or has ded its cost d to its original plan
CWIP To be completed in_ -
Less than 1 ore than 3
i 1-2 years 2-3 years years Total
Project 1 -
Project 2 =

The company does not have any project whose activity has been suspended.
nder lopm

(a) For Intangible assets under development

ITAUD A in ITAUD for a period of
Less than 1 More than 3
year 1-2 years 2-3 years e Total
Projects in progress i
Frazeﬁ temporarily .
(b) For Intangible assets under develop h pletion is due or has ded its cost pared to its original plan
ITAUD To be completed in
Less than 1 jore than 3 .
v“:" 1-2 years 2-3 years years Total
Project 1 -
Project 2 =

The company does not have any project whose activity has been suspended.
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RAZSDA&Co
. C-159 i
Chartered Accountants ' %iﬁfjlol\:y;, Ko4h;;{u)za£
Mobile No.- 9893088944

INDEPENDENT AUDITOR’S REPORT

To, .
The Members of AKSHARIKA EDUCATION FOUNDATION

Report on the Audit of the Financial Statements

:I:r‘v'e I\Ihave auldited’ the acc_ompanying financial statements of AKSHARIKA EDUCATION
?U DATION " which comprise the balance sheet as at 31st March 2024, and the statement
of profit and loss, for the year ended 315 March 2024, and a summary of significant

accounting policies and other explanatory information.

Opinion
tion and according to the explanations given to

us, the aforesa_id financial statements give information required by the Act in the manner so
required a_nd give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2024, and its

profit/loss, for the year ended on thatdate.

In our opinion and to the best of our informa

Basis for Opinion

rdance with the Standards on Auditing (SAs) specified under
es Act, 2013. Our responsibilities under those Standards are
's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Emphasis on matters parggragh

Without qualifying our report, we draw the atten

following matters: -
1. The financial figures are not rounded off as envisaged by the amended Schedule III, (4)

(1).

We conducted our audit in acco
section 143(10) of the Compani
further described in the Auditor

tion of users of Financial Statement to the

Responsibilities of Management for the Financial Statements

ctors is responsible for the matters stated in section 134(5) of
the Act”) with respect to the preparation of the standalone
a true and fair view of the financial position, financial
in accordance with the accounting principles generally
ting Standards specified under section 133 of the Act
es, 2014. This responsibility also includes
ccordance with the provisions of the Act for

The Company's Board of Dire
the Companies Act, 2013 ("
financial statements that give
performance of the Company
accepted in India, including the accoun
read with Rule 7 of Companies (Accounts) Rul

maintenance of adequate accounting records in a




safeguarding of th

e irregl?larities? :zlsee;caoc:‘f attljlg (a:gg:i;‘):aa?itmani for preventing and detecting frauds and
judgment: i of appropriate accountin icies: -
%a?ntenar?cingf?ggggiz _t:tat are reasonable and prudent; and design, I%P?ggféistétgr? 223
the acoiraey BAd oo Ietle ernal financial controls, that were operating effectively ensurin
presentation of the finpancigleiiagg r;t;en tzcasutntir_lg records, relevant to the preparation ang

: ; a ir vi
material misstatement, whether due to fraud or?gr'?o? rues and fairien S0 8k fresin

¥ ) ) .
Compgaeg?gn;bil::thetoflnantt_:iai statemgnts, management is responsible for assessing the
bl i a\r"ld continue as a going concern, disclosing, as applicable, matters related to
e ;féngothe going concern basis gf accounting unless management either
iy mpany or to cease operations, or has no realistic alternative but to

Those Board of Directors a i
re a » . e _
srocess, Iso responsible for overseeing the company'’s financial reporting

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a who!(? are free from material misstatement, whether due to fraud or error, and to issue an
auszors report that includes our opinion. Reasonable assurance is a high level of assurance
but |s‘not a guarantee that an audit conducted in accordance with SAs will always detect a;
matgnal misstatement when it exists. Misstatements can arise from fraud or error and are
f:onSidered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

We have taken @nto account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the

Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial

statements.
nce with SAs, we exercise professional judgment and maintain

As part of an audit in accorda
hout the audit. We also:

professional skepticism throug

statement of the financial statements, whether
ocedures responsive to those risks, and

te to provide a basis for our opinion. The
d is higher than for one

intentional omissions,

Identify and assess the risks of material missta
due to fraud or error, design and perform audit pr

obtain audit evidence that is sufficient and appropriate
risk of not detecting a material misstatement resulting from frau

resulting from e€rror, as fraud may involve collusion, forgery,
misrepresentations, or the override of internal control.
t to the audit in order to design audit

i erstanding of internal control relevan . .
A : ‘ stances. Under section 143(3)(i) of

procedures that are appropriate in the




the Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluatg the _appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
relat_ed to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Report on Other Legal and Regulatory Requirements

il

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, the
mentioned reporting is not applicable.

2. As required by Section 143(3) of the Act, we report that:

(a)

(b)
(c)
(d)

(e)

(f)

3.With respect to the other matters to‘
11 of the Companies (Audit and Auditors) Rules, 2014

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

With respect to the adequacy of the internal financial controls over financial r'e‘por;ing of the
Company and the operating effectiveness of such contrpls, as per the npt:flcatlon G.S'.R.
583(E), dated the 13th June, 2017 which states that requirements ol‘lreportmg und_er section
143(3)(i) of the companies act 2013 shall not apply to certain private companies whose
turnover for the year is less than Rs. 50 crores and total borrowings ﬂ_'orn baﬂks of ﬁ_nanaal
institutions or anybody corporate is less than Rs. 25 crores at‘any porlnt of time durtng_the
financial year. Hence in our opinion and according to the information and explanations

provided to us the said reporting is not applicable to the company.

On the basis of the written representations received from the directors as on 3_1_st March, 2024
taken on record by the Board of Directors, none of the direc!:ors is disqualified as on 31st
March, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

be included in the Auditor’s Report in accordance with Rule
, in our opinion and to the best of our

information and according to the explanations given to us:




(i)(a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

ii. The Company does not have any pending litigations which would impact its financial position.

iii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iv. There has been no amount which is required to be transferred to the Investor Education and
Protection Fund by the Company.

4. With respect to section 197(16) of the Act: _ _
In our opinion and to the best of our information and according to the explanations given to us,

provisions of section 197 are not applicable on the company.

5. Based on our examination we report that the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit _Iog) facility and
the same has operated throughout the year for all relevant transactiqns recorded m'the goftware.
Further, during the course of our audit, we did not come across any instance of audit trail feature

being disabled or tampered with.

For and on behalf of Board of Directors
DUCATION FOUNDATION - ForRAZSDA &Co.
ARBHARRIAE Chartered Accountants
-
(= W S
‘Rahul Dhupar (ng:Z?)Khé‘%-
(Director) M.No. 406969 NS4 7 ocO
IN: 0891189 .No. c
DIN: UDIN : 24406969BKESPT6214
Place:Bhopal

Date:04-09-2024



RAZSDA & Co.
Chartered Accountants

C-159, BDA Colony, KoheFiza,
Bhopal, M.P - 462001
Mobile No0.-9893088944

Aksharika Education Foundation
Balance Sheet as at 31st March, 2024

Particulars N:;e 31st March 2024 | 31st March 2023
I. EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share capital 2 100,000.00 100,000.00
(b) Reserves And Surplus 3 (77,460.21) (68,811.21)
(c ) Money received against share warrant
(2) Share Application money pending Allotment - -
(3) Non-current liabilities
(a) Long-term borrowings 4 - -
(b) Other Long term liabilities
(c ) Long term provisions
(3) Current liabilities
(a) Short term borrowings 5 - -
(b) Trade payables 6
(A) total outstanding dues of micro enterprises - -
and small enterprises; and
(B) total outstanding dues of creditors other than - -
micro enterprises and small enterprises
(c) Other current liabilities 7 3,000.00 6,000.00
(d) Short-term provisions 8 = =
Total 25,539.79 37,188.79
II.Assets
(1) Non-current assets _
(a) Property, plant and equipment and Intangible assets 9
(i) Propert, plant and equipment - -
(ii) Intangible assets = T
(iii) Capital work-in-progress = =
(iv) Intangible assets under development - =
(b) Non-current investments 10 - -
(c) Deferred Tax Asset (Net) i; - :

(d) Long term loans and advances
(e) Other non-current assets

(2) Current assets

(a) Current investments
(b) Inventories

(c) Trade receivables




(d) Cash and cash equivalents 15 25,539.79 37,188.79
(e) Short-term loans and advances 16 S -
(f) Other current assets 17 = -

| Total 25,539.79 37,188.79
Significant Accounting Policies 1

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date
For RAZSDA & Co.

Chartered Accountants
FRN : 011010C

P/ T :
Uja Dhupar Rahul Dhupar \ﬁy

For & On Behalf of the Board

Director Director
DIN : 3306228 DIN : 08901189 Z Uflah Kha
Partner
Date:- 04-09-2024 M.No.: 406969
UDIN : 24406969BKESPT6214

Place:- Bhopal



RAZSDA & Co.
Chartered Accountants

C-159, BDA Colony, KoheFiza,
Bhopal, M.P - 462001
Mobile N0.-9893088944

Aksharika Education Foundation
Statement of Profit and Loss for the year ended 31st March, 2024

Particulars NN":e 2023-24 2022-23

Revenue from operations 18 - =
Other income 19 - 491,200.00
Total Income - 491,200.00
Expenses:
Cost of materials consumed 20 - =
Changes in inventories of finished goods, 21 ) )
work-in-progress and Stock-in-Trade
Employee benefit expense 22 - -
Financial costs 23 = -
Depreciation and amortisation cost 24 - -
Other expenses 25 8,649.00 608,307.00
Total expenses 8,649.00 608,307.00
Profit before tax (8,649.00) (117,107.00)
Tax expense: 26
(1) Current tax - -
(2) Deferred tax = -
Profit for the period (8,649.00) (117,107.00
Profit/(Loss) for the period (8,649.00) (117,107.00)
Earning per equity share: 28
Face value per equity shares Rs.10/- fully paid up.

(1) Basic 2 2

(2) Diluted - -

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date

For &ane_ehaif of the Board
nr /,/)25' = /(::‘\,__,

ﬁéﬁul Dhupar
Director
DIN : 08901189

Puja -Dhupar
Director
DIN : 3306228

Date:- 04-09-2024
Place:- Bhopal

For RAZSDA & Co.
Chartered Accountant
FRN : 011010C

Y

‘ )
Zu ﬁ? llah Khan

Partner
M.No.: 406969
UDIN : 24406969BKESPT6214




Aksharika Education Fou

ndation

Notes Forming Part of Balance Sheet

Note 2: Share capital

Particulars 31st March 2024 | 31st March 2023
Authorised s hare capital 100,000.00 100,000.00
(10000 equity shares @ Rs. 10 each)
I ri id-up shar i 100,000.00 100,000.00
(10000 equity shares @ Rs. 10 each) ' l
Total share capital 100,000.00 100,000.00
Reconciliation of number of shares outstanding
Equity shares at the beginning of the year 10000 10000
Add: Shares issued during the current financial year - =
Equity shares at the end of the year 10000 10000

Equity Shareholders holding more than 5% of shares

% change
No. of shares No. of shares % of .
N " .
ame held in 23-24 | 7 ©fholding 1014 in 22-23| holding d"r"";:rthe
1.) Puja Dhupar 4900 49.00 4900 49.00 0.00
2.) Rahul Dhupar 5100 51.00 5100 51.00 0.00
TOTAL 10000 100.00 10000 100.00
Note 3: Reserves & Surplus
Particulars 31st March 2024 | 31st March 2023
(a) Surplus
Opening balance (68,811.21) 48,295.79
Add:- Profit for the year (8,649.00) (117,107.00)
Closing balance (77,460.21) (68,811.21)

(b) Reserves

Debenture redemption reserve
Opening balance

Add: Transfer from Surplus
less: Transfer to Surplus

Closing balance

Total

(77,460.21)

(68,811.21)]

Note 4 : Long term borrowings

Particulars

31st March 2024

31st March 2023

1.Loans and advances from related parties:
2. Other secured Long Term Borrowings

TOTAL

Note 5: Short Term Borrowings

Particulars

31st March
2024

31st March
2023

Debentures :
5.5% Debenture non covertible within 12 months
Interest on Debentures

Closing Balance e
cD Ag
A OO
A0 -
- q I Pﬁ\ *
x ]
'g) =




Other Short term borrowings:

Secured borrowings

TOTAL

Note 6 : Trade payables

Particulars

31st March
2024

31st March
2023

Total outstanding dues of micro enterprises and small
enterprises ’

Total outstanding dues of creditors other than micro
and small enterprises

For Goods

For Expenses

Total

Trade Payables ageing schedule: As at 31st

March,2022

Particulars

Outstanding for following periods from due date of payment

Less than 1 year

1-2 years

2-3 years

lore than 3 yed

Total

() MSME

(i) Others

(iii) Disputed dues- MSME

(iv) Disputed dues - Others

Trade Payables ageing schedule: As at 31st March
2021

Particulars

Outstanding for following periods from due date of payment

Less than 1 year

1-2 years

2-3 years

> 3 years

Total

{if MSME

(i) Others

(iii) Disputed dues- MSME

(iv) Disputed dues - Others

Note 7 : Other Current Liabilities

Particulars

31st March
2024

31st March
2023

Statutory Dues:
TDS Payable u/s 192B
TDS Payable u/s 194]

Other Dues:
Audit fees payable
Anshul Saxena
Dharmendra Kamariya
Seema Kurup
YNG Associates

3,000.00

6,000.00

6,000.00

3,000.00

TOTAL

31st March

Note 8 : Short Term Provisions
Particulars

Provision for Income Tax

Total

31st March
2024

2023




Aksharika Education Foundation
Notes Forming Part of Balance Sheet

Note 10 : Non current investment
: 1st March 31st March
Sr. No. ticular 3 ' ’
Pay . 2024 2023
1 |Trade investments
2 |Other investments
a Property - -
b Investment in equity and preference shares - -
c Investments in Government or trust securities - -
d Investments in debentures or bonds - -
e Investments in mutual funds - -
f Investments in partnership firms - -
g Other non-current investments - -
Total = m
All above investments are carried at cost
10.1 Other disclosures
(a) Aggregate cost of guoted investment - -
Aggregate market value of quoted investments - =
(b) Aggregate amount of unquoted investments - it
(© Aggregate provision for diminution in value of _ .
investment
Note 11 : Deffered Tax Asset (Net)
2 31st March, 31st March,
Sr. No. Particulars 2024 2023
1 Deferred tax Asset
Total = =
Note 12: Long term loans and advances
- 31st March, 31st March,
Sr. No. Particulars 2024 2023
1) Capital Advances = =
m r ies:
Secured, Considered good = 2
Unsecured, Considered good " =
Doubtful - ¥
1II) |Other loans & advances -
Total = =
Note 13 : Inventories
31st March, 31st March,
Sr. No. Particulars 2024 2023
1 Finished goods
2 Semi finished goods
3 Raw material
4 Stores & packing
*Valued at lower of cost and net realizable value
Total = =
: Trade receivables
Note 19 ¢ Tr N 31st March, 31st March,
Sr. No. Particulars 2024 2023
1 .
a) Secured, considered good
b) Unsecured, considered good
¢) Doubtful
2 Others




a) Secured, considered good
b) Unsecured, considered good
¢) Doubtful

Total

Trade Receivables ageing schedule as at 31st March,2022

QOutstanding for following periods from due date of payment
Less than 6 & months -1 More than 3
Particulars months year 1-2 years | 2-3 years years Total
(i) Undisputed Trade receivables -considered good
(i) Undisputed Trade receivables -considered doubtiul
(iii) Disputed trade receivables considered good
(iv) Disputed trade receivables considered doubtful
Trade Receivables ageing schedule as at 31st March,2021
Outst  for following periods from due date of payment
Less than 6 months -1 More than 3
Particulars maonths year 1-2 years | 2-3 years years Total

(i) Undisputed Trade receivables -considered good

|(i} Undisputed Trade receivables -considered doubtful

(1ii) Disputed trade receivables considered good

(iv) Disputed trade receivables considered doubtful

Note 15: Cash and bank balances
" 31st March, 31st March,
Sr. No. Particulars 5024 5023
1 Cash and cash equivalent 2925.13 2925.13
Sub total (A) 2,925 2,925
2 - I
State Bank of India 51146 22,614.66 34,263.66
Fixed Deposits (Maturing within 12 months)
Fixed Deposits (Maturing after 12 months)
Sub total (B) 22,614.66 34,263.66
Total[A + B] 25,539.79 37,188.79
5 loans and advances
Note 16 : Short terms 2 31st March, 31st March,
Sr. No. Particulars 2024 2023
1

Security Deposits
Advance salary

Total
Note 17: Other Current Assets ST STstMarch.
Sr. No. Particulars 2024 2023
1 = g
TOTAL




Aksharika Education Foundation
Notes Forming Part of Statement of Profit & Loss

Note 18: Revenue from operations

Sr. .
No. Particulars 2023-24 2022-23

1 |Sales of products  (refer sub note 18.1)
2 |[Sale of services = =
3 |Other operating revenues - - -

Sales are net of Goods & Service Tax (GST) - ‘ -

Total - -

18.1 Sale of products

Sr.

No Particulars 2023-24 2022-23

1 |Sales - finished goods :
2 |Sales - semi finished goods = -

Total - =

Note 19 : Other income

3;‘ Particulars 2023-24 2022-23
1 |[Donation - 25,000.00
2 |Grant Income = 466,200.00
Total ud 491,200

Note 20: Cost of material consumed

:r. Particulars 2023-24 2022-23
0.

1 |Cost of materials consumed: - -
(refer sub note 20.1)
Total s _

20.1 Cost of materials consumed

INSIr. Particulars 2023-24 2022-23
Ol

1 |Consumption of raw material
Opening stock
Add :- purchase during the year

Less :- Closing stock 5

2 |Consumption of stores & spares / packing
Opening stock

v
X
ar
%*
9]
3,




Add :- purchase during the year

Less :- Closing stock

Total - -
Note 21 : Change in inventories
3; Particulars 2023-24 2022-23
1 |Change in inventories of finished goods
Opening stock
Add: Purchase
Closing stock
Sub total (a) - -
2 (Changes in inventories of work-in-progress
Opening stock =
Closing stock - -
Sub total (b) = =
3 |Changes in Inventories of Stock in Trade
Opening Stock - -
Closing Stock - n
Sub total (c) = -
Total - -
Note 22 : Employment benefit expenses
:; Particulars 2023-24 2022-23
1 |Salary to staff
2 |Director's remuneration

Total

*Considered as Related Party Transaction. Refer to note no. 29 for related party disclosure.

22.1 Incentives to employees
3"' Particulars 2023-24 2022-23
0.
Total #REF! #REF!
22.2 Employment provident fund
:r. Particulars 2023-24 2022-23
0.

Total
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RAZSDA & Co. C-159, BDA Colony, KoheFiza,
Chartered Accountants Bhopal, M.P -462001
Mobile No.- 9893088944

Note No: 01
Notes On Accounting Policies

A. CORPORATE INFORMATION
Aksharika Education Foundation (the “Company”) is a Private Limited (Section-8)
Company, having its office at S-3 Goel Niket Press Complex, Zone-1 MP Nagar Bhopal-
46?_‘011. The main business of the company is work to promote and provide knowledge,
gu1d_ance, education and support to weaker sections of the society and to conduct
seml_nar, conferences, workshops, study tours, conduct survey, counseling
sessions, awareness and welfare activities, campaigns, and events.

B. SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared to comply with Accounting Principles
Generally accepted in India (Indian GAAP) under the historical cost convention on the
accruals basis, the Accounting Standards notified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounting Standards) Rules 2014 and

the relevant provisions of the Companies Act, 2013.

The Management has evaluated the effect of accounting standards issued on an on-
d has ensured that they are adopted as mandated by the ICAI. There are

going basis an
t management believes have a material

no recently issued accounting standards tha
impact on the financial statements of the company.

2. ACCOUNTING METHOD AND USE OF ESTIMATES

The preparation of the financial statements in conformity with GAAP requires

“wAksharika Education Foundation” management (“Management”) to make estimates

and assumptions that affect the reported balances of assets and IiabHitigs apd

disclosures relating to contingent assets and liabilities as at the date of the financial
f income and expenses during the period. Examples

tatements and reported amounts o j
> 4 s for doubtful debts, income taxes, post-sales

of such estimates include, provision . _ .
customer support and the useful lives of fixed assets and intangible assets (if any).

i i it i that a liability will be incurred, and the
Contingencies are recorded when it is probable _ .
amoungt can be reasonably estimated. Actual results could differ from those estimates.

3. CASH AND CASH EQUIVALENTS

Cash and Bank Balances comprise of balance in Current Accounts with Banks.

Y PLANT AND EQUIPMENT

4. PROPERT
Plant & Equipment as on the date of balance sheet.

The Company do not own any Property,



The Company does not have an i i
y Capital Work in ; .
suseb s an thedate of balsnce shest. P progress and does not own intangible

5. DEPRECIATION, AMORTISATION AND DEPLETION

TANGIBLE ASSETS
Since the Company do not own any Property, Plant & Equipment as on 31% March 2024, no

depreciation has been charged during the year.

6. INVESTMENTS
Company does not hold any Investments as on 31 March 2024.

7. INVENTORIES

The inventory at the year-end amounts to NIL.

8. REVENUE RECOGNITION

Revenue 15 recognized only when, if grants are conditional, revenue is recognized when
the conditions are met. For unconditional grants, revenue recognition occurs upon

receipt or when the grant agreement is signed.
9. EMPLOYEE BENEFIT EXPENSES

The undiscounted amount of short-term employee benefits expected to b
for the services rendered by employees are recognized as an expense
when the employees render the services.

10. INCOME TAXES
Income taxes are comput

e paid in exchange
during the period

ed using the tax effect accounting method, where taxes are

accrued in the same period the related revenue and expenses arise. A provision is made for
income tax annually based on the tax liability computed, after considering tax allowances
and exemptions. Provisions are recorded when it is estimated that a liability due to

disallowances or other matters is probable.

The differences that result between the profit offered for income taxes and the profit as per

the financial statements (if any) are identified, and thereafter a deferred tax asset or
deferred tax liability is recorded for timing differences, namely the differences that originate
in one accounting period and reverse in another, based on the tax effect of the aggregate
amount being considered. The tax effect is calculated on the accumulated timing differences
(if any) at the end of an accounting period based on prevailing enacted or substantially
enacted regulations.

Deferred tax assets are recognized only if ther
realized and are reviewed for the appropriateness O

balance sheet date.

OVISIONS, CONTINGENT LIABILITIES AN

accounts when there is a present

hat an outflow of resources will be required to settle th‘e

te can be made. Provisions are not discounted to| tht?_llr
i i ired to settle the

value and are determined based on the best estimate required t
pressl e. These estimates are reviewed at each reporting date and

‘gation at the reporting dat : :
abilgatie best estimates. Contingent liabilities arée disclosed unless the

. usted to reflect the current . ] :
;g]ss!i;bility of outflow of resources is remote. Contingent assets are neither recognized nor

disclosed in the financial statements.

e is reasonable certainty that they will be
f their respective carrying values at each

D CONTINGENT ASSETS

11. PR
Provision is recognized in the obligation as a result of past
event(s) and it is probable t

obligation and a reliable estima



12. PRIOR PERIOD ITEMS
There are no prior period items.

13. RELATED PARTY TRANSACTIONS

There have been no transactions between related parties, during the year ended as on 31

March 2024.
C. DISCLOSURES

1. PAYMENT TO AUDITOR

As per Section 142 of the Companies Act 2013-
(1) The remuneration of the statutory auditor of has been fixed in the Annual general

meeting as described below:

Auditors Remuneration 2023-24 2022-23
Audit Fees Rs. 3,000/- Rs. 3,000/~
GST - -
Total Rs. 3,000/- Rs. 3,000/~

2. Trade receivables, Trade payables, loans & Advances and Unsecured Loans have been

taken at their book value.
3. None of the Trade payables of the company as on 31st March 2024 are registered under
MSME Act 2006.

4. There is no Earning and Expenditure in foreign currency.

5. Preceding year's figures have been regrouped/rearranged wherever necessary.

For and on behalf of Board of Directors
ForRAZSDA&Co.

AKSHARIKA EDUCATION FOUNDATION
Chartered Accountants

dh CA Zuber Ullah Khan

Rahul Dhupar
(Director) (Partner)
M.No. 406969

DIN: 0891189
UDIN : 24406969BKESPT6214

Place: Bhopal
Date: 04-09-2024
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INDEPENDENT AUDITOR’SREPORT

To,
The Members of AKSHARIKA EDUCATION FOUNDATION

Report on the Audit of the Financial Statements

We have audited theaccompanying financial statements of AKSHARIKA EDUCATION
FOUNDATION’, which comprise the balance sheet as at 31st March 2023, and the statement
of profit and loss, for the year ended 31%' March 2023, and a summary of significant
accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements giveinformation required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2023, and its
profit/loss, for the year ended on thatdate.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report, We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for ouropinion.

Emphasis on r ragr

Without qualifying our report, we draw the attention of users of Financial Statement to the
following matters: -
1. The financial figures are not rounded off as envisaged by the amended Schedule III, (4)

(1).
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Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparationof thestandalone
financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles qenerally
accepted in India, including the accounting Standards specified under section 133 of the Act
read with Rule 7 of Companies (Accounts) Rules, 2014. This responsibility also includes

other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud orerror,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the FinancialStatements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
S report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

We have taken into account the Provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the
Act and the Rules madethereunder,

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from materialmisstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial

accounting policies used and the reasonableness of the accounting estimates made by the

Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financialstatements.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, the
mentioned reporting is not applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companles (Accounts) Rules,
2014,

(e) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, as per the notification G.S.R.
583(E), dated the 13th June, 2017 which states that requirements of reporting under section
143(3)(i) of the companies act 2013 shall not apply to certain private companies whose
turnover for the year is less than Rs. 50 crores and total borrowings from banks of financial
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institutions or anybody carporate is less than Rs, 25 crores at any point of time during the
financial year. Hence In our opinion and according to the Information and explanations
provided te us the said reporting is not applicable to the company.

(f) On the basis of the written representations received from the directors as aon 31st March, 2023
taken on record by the Board of Directors, none of the directors Is disqualified as on 31st
March, 2023 from being appointed as a director In terms of Section 164(2) of the Act,

3.With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(1)(a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

ii. The Company does not have any pending litigations which would impact its financial position.

ili. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iv. There has been no amount which is required to be transferred to the Investor Education and
Protection Fund by the Company.

4. With respect to section 197(16) of the Act:
In our opinion and to the best of our information and according to the explanations given to us,
provisions of section 197 are not applicable on the company.

ForRAZSDA & Co.

CharteredAccountants

Firm Registration Ng.: 011010C
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(Partner)
M. No.406969

UDIN: 23406969BGXZZD2316
Date: 15/09/2023
Place: Bhopal
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Aksharika Education Foundation
Notes Forming Part of Balance Sheet

Note 10 : Non current investment

Sr. No. Particulars 31st March, 2023 _|_31st March, 2022

1 |Irade investments

2 |other investments

a  [Property - .

b Investment In equity and preference shares - 5

c Investments in Government or trust securities - &

d Investments in debentures or bonds - .

e Investments in mutual funds . .

f Investments In partnership firms - i

g Other non-current Investments - .
Total - -

All above Investments are carried at cost

10.1 Other disclosures

(a) |Aggregate cost of quoted investment - =

Aggregate market value of quoted investments - =
(b) _|Aggregate amount of unguoted Investments = -
() _|Aggregate provision for diminution in value of Investment - =

Note 11 : Deffered Tax Asset (Net)

Sr. No. Particulars 31st March, 2023 31st March, 2022
1 Deferred tax Asset & -
Total - -

Note 12: Long term loans and advances

Sr. No. Particulars 31st March, 2023 31st March, 2022
1) Capita ances - =
) v om rela arties:
Secured, Considered good - -
Unsecured, Considered good - -
Doubtful B .
III) loa van u -
Total - -

MNote 13 : Inventories

Sr. No. Particulars 31st March, 2023 31st March, 2022
1 Finished goods
2 Semi finished goods - <
3 Raw material - -
4 Stores & packing - "

*Valued at ower of cost and net realizable value

Total

Note 14 : Trade receivables

Sr. No. Particulars 31st March, 2023 31st March, 2022
1 din n six nth

a) Secured, considered good
b) Unsecured, considered good
¢) Doubtful

2 |others

a) Secured, considered good
b) Unsecured, consldered good
c) Doubtful

Total
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Aksharika Education Foundation
Balance Sheet as at 31st March, 2023

Particulars Note No st March 2023 It March 2022
I, EQUITY AND LIABILITIES
{1) Shareholder's funds
{2) Share capital 2 1,00,000.00 1,00,000.00
{b) Reserves And Surplus 3 (68,811.21) 48,295,79
(¢ ) Money received against share warrant
(2) share Application money pending Allotment . .
(3) Non-current liabilities
(a) Leng-term borrowings 4 - -
(b) Other Long term liabilities
(c ) Long term provisions
(3) Current liabilities
(@) Short term borrowings 5 = -
(b) Trede payables 6
(A} total outstanding dues of micro enterprises - -
and small enterprises; and
(B) total outstanding dues of creditors other than i -
micro enterprises and small enterprises
(c) Other current liabilities 7 6,000.00 2,25,000,00
(d) Short-term provisions 8 w &
Total 37,188.79 3,73,295.79
IL.Assets
(1) Non-current asscts
(a) Property, plant and equipment and Intangible assets 9
(1) Propert, plant and cquipment i -
(ii) Intangible assets = -
(Ili) Capital work-In-progress - -
(v} Intangible assets under development - 5
(b) Non-current investments 10 - -
(c) Deferred Tax Asset (Net) 11 -
(d) Long term loans and advances 12 - -
(e) Other non-current assets = -
(2) Current assets
(a) Current investments
(b) Inventories 13 & 5
(c) Trade receivables 14 ” S
(d) Cash and cash equivalents 15 37,188.79 3,73,295.79
(&) Short-term loans and advances 16 - -
(f) Other current assets 17 - “
Total 37,188.79 3,73,295,79

Significant Accounting Policies

1

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date

For RAZSDA & Co.
Chartered Accountants
ICAI Frn: 011Q1

0
bee’Ullah Khan

M.No.: 406969

Date: 15-09-2023
Place:- Bhopal
UDIN: 23406969BGXZZD2316

For & On Behalf of the Board

Puja Dhupar
Director
DIN : 3306228

Rahul Dhupar
Director
DIN : 08901189

Date: 15-09-2023
Place:- Bhopal
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Aksharika Education Foundation
Notes Feamiong Part of Ralance Shest

Note It Khate capital

SRS 31at March 2023 31al March 3027
hushowed shere. cueitdd 1.00,000.00 1,00,000,00
(IO ety 1heere @ Re 10 each)

{lesood, nudsarded A pad-ud share canital 1,00,000.00 1,00,000.00
L1000 eguly tharet @ Ry 10 exch)

[Total shavy capital 1,00,000,00 1,00,000.00
Reconcliation of number of shares cutstanding

Egulty shares at tha begirning ef the year 10000 10000
Add: Shares issued during the ausrent fnardlal year 0 .
Equity shares at the end of the year 10000 10000

Equity Shareholders holding more than 5% of shares

No. of shares held

No. of shares held % change
Na holdi
Sr.No. e In 21-22 % of helding in 20-21 %:af helding during the year
1__1Puja Dhupar 4500 49.00 4900 49.00 0,00
F Fahul Dhupar 5100 51.00 5100 51.00 0.00
TOTAL 10000 100.00 10000 100.00
Note 3: Reserves & Surplus
Particulars 31st March 2023 Jist March 2022
(@) Surplus
Opening balance 48,295.79 2,937.79
Add:- Profit_for the year (1,17,107.00) 45,358.00
Closing balance (68,811,21) 48,295.79
{b) Reserves - -
Debenture redemption reserve - =
Opening balance - =
Ada: Transfer from Surplus - -
|less: Transfer to Surplus - =
Cloxing balance = -
Total {68,811.21) 40|295!72

Note 4 : Long term borrowings

Particulars

313t March 2023

1.Loans and advances from related parties:

2. Other secured Long Term Borrowings

— e

st March 2022

TOTAL

Note 5: Short Term Borrowings

Particulars

Debentures ;

5.5% Debenture non covertible within 12 months
Interest on Debentures

31st March 2023

31st March 2022

Closing Balance

Other Short term borrowings:
Sequred borrowings

TOTAL

Note 6 : Trade payables

Particulars

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises
and small enterprises

315t March 2023

31st March 2022

[Tofal”
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Aksharika Education Foundation
Notes Forming Part of Statament of Profit & Loss

Note 18: Revenve from operations

| B, No.i Particulars 2022-23
S s
] 3 Lales of products (refer sub role 18.1)
{2 (Sok of services = g
| 3 [Other operating revenues - ) i
i
| Caler are nat of Goods & Service Tax (GST) . -
i
i Total i =
18.1 Sale of products
Sr, No. Particulars 2022-23 2021-22
1 Sales - finished goods &
2 iSales - semi finished goods - A
Total - &
Note 19 : Other income
Sr. No. Particulars 2022-23 2021-22
1 Donation 25,000.00 25,000.00
F 4 Grant Income 4,66,200.00 7,57,575.00
Total 4,91,200 7,82,575
Note 20: Cost of material consumed
Sr. No. Particulars 2022-23 2021-22
1 Cost of materials consumed: - -
{refer sub note 20.1)
Total & e
20.1 Cost of materials consumed
2022-23 2021-22

Sr. No. Particulars

1 Cons rion of raw materia
Opening stock
Add :- purchase during the year

Less := Closing stock
2 Consumption of stores & spares / packing materials

Opening stock
Add :- purchase during the year

Less :- Closing stock

Total
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Note 21 1 Change In Inventorles

Sr, N, Patticulars 1022-23 2021-22
1 (Change lninventeries ol finlshed gevds
Dpeming stk
Add: Purthage
Chosing stock
Sub total (a) - =
2 |th inl les of wark-l
Opening stock -
Closing stock - -
Sub total (b) - s
3 |Changes In Inventories of Stock in Trade
Opening Stock = =
Closing Stock # -
Sub total (c) - -
Total Ei =
Note 22 : Employment benefit expenses
Sr. Now Particulars 2022-23 2021-22
1 [Salary to staff
2 Clrector's remuneration
Total = =
22.1 Incentives to employees
Sr. No. Particulars 2022-23 2021-22
Total - =
22.2 Employment provident fund
Sr. No. Particulars 2022-23 2021-22
Total - -
Note 23: Financial cost
Sr. No. Particulars 2022-23 2021-22
1 Interest on loan
2 |Interest on debentures
3 Loan Processing fees
Total - =
Note 24: Depreciation and amortised cost
Sr. No. Particulars 2022-23 2021-22
1 Depreciation on Flxed asset =
Total - -
Note 25 : Other expenses
Sr. No. Particulars 2022-23 2021-22
1 Aksharika Children's Library (Refer sub note 25.1) s 20,000.00
2 Other Operational Expenses (Refer sub note 25.2) 5,275.00 1,04,562.00
3 |Auditor’s remuneration (Refer sub note 25.3) 3,000.00 3,000.00
4 |Mohanpura Kundalla Project Utilisation (Refer sub naote 25.4) 6,00,032.00 6,09,655.00
Total 6,0 00 7,37,217.00 |
25.1 Aksharika Children's Library
5r. No. Particulars 2022-23 2021-22
1 |Aksharika Children's Library . 20,000.00
Total - 20,000
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Aksharika Education Foundation

Statement of Profit and Loss for the year ended 31st March, 2023

Note

Face value per equity shares Rs.10/- fully paid up.
(1) Basic
(2) Diluted

Particulars No 2022 -23 2021 - 22
Revenue from operations 18 = ¥
Other income 19 4,91,200.00 7,82,575.00
Total Income 4,91,200.00 7,82,575.00
|Expenses:
Cost of materials consumed 20 - -
Changes in inventories of finished goods, work-in- 21 ) )
progress and Stock-in-Trade
Employee benefit expense 22 - »
Financial costs 23 - -
Depreciation and amortisation cost 24 - -
Other expenses 25 6,08,307.00 7,37,217.00
Total expenses 6,08,307.00 7,37,217.00
Profit before tax (1,17,107.00) 45,358.00
Tax expense: 26
(1) Current tax & i
(2) Deferred tax - &
Profit for the period (1,17,107.00) 45,358.00
Profit/(Loss) for the period (1,17,107.00) 45,358.00
Earning per equity share: 28

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date

For RAZSDA & Co.
Chartered Accountants

ICAI Frn: W
\

/

Zu Ullah Khan
Partner
M.No.: 406969

Date: 15-09-2023
Place:- Bhopal
UDIN: 23406969BGXZZD2316

Puja Dhupar
Director
DIN : 3306228

For & On Behalf of the Board

Rahul Dhupar
Director
DIN : 08901189
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Note No: 01
Notes On Accounting Policles

A.CORPORATE INFORMATION

Aksharika Education Foundation (the “Company”) is a Private Limited (Section-8)
Company,having its office at S-3 Goel Niket Press Complex, Zone-1 MP Nagar Bhopal-
462011, The main business of the company is work to promote and provide knowledge,
guidance,education and support to weaker sections of the society and to conduct
seminar, conferences, workshops, study tours, conduct survey, counseling

sessions, awareness and welfare activities, campaigns, and events.

B.SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared to comply with Accounting Principles
Generally accepted in India (Indian GAAP) under the historical cost convention on the
accruals basis, the Accounting Standards notified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounting Standards) Rules 2014 and
the relevant provisions of the Companies Act, 2013.

The Management has evaluated the effect of accounting standards issued on an on-
going basis and has ensured that they are adopted as mandated by the ICAI. There are
no recently issued accounting standards that management believes have a material
impact on the financial statements of the company.

2. ACCOUNTING METHOD AND USE OF ESTIMATES

The preparation of the financial statements in conformity with GAAP requires™Aksharika
Education Foundation” management (“Management”) to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures
relating to contingent assets and liabilities as at the date of the financial statements
and reported amounts of income and expenses during the period. Examples of such
estimates include, provisions for doubtful debts, income taxes, post-sales customer
support and the useful lives of fixed assets and intangible assets (if any). Contingencies
are recorded when it is probable that a liability will be incurred, and the amount can be
reasonably estimated. Actual results could differ from those estimates.

3. CASH AND CASH EQUIVALENTS

Cash and Bank Balances comprise of balance in Current Accounts with Banks.

4. PROPERTY PLANT AND EQUIPMENT
The Company do not own any Property, Plant & Equipment as on 31%* March 2023,
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5. DEPRECIATION, AMORTISATION AND DEPLETION

TANGIBLE ASSETS

Since the Company do not own an
: y Property, Plant & Equipment as on 31% M
depreciation has been charged during the year. Aren S, 10

6. INVESTMENTS

Company does not holdany Investments as on 31% March 2023.

7. INVENTORIES

The inventory at the year-end amounts to NIL.

8. REVENUERECOGNITION

nts are conditional, revenue is recognized when

Revenue is recognized only when, if gra
nue recognition occurs upon

the conditions are met. For unconditional grants, reve
receipt or when the grant agreement is signed.

9. EMPLOYEEBENEFIT EXPENSES

The undiscounted amount of short-term employee benefit
for the services rendered by employees are recognized
when the employees render the services.

s expected to be paid in exchange
asan expense during the period

ENTLIABILITIESAN DCONTINGENTASSETS

Provision is recognized in the accounts when there is a present obligation as a result of past
event(s) and it is probable that an outflow of resources will be required to settle the
obligation and a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates. Contingent liabilities are disclosed unless the
possibility of outflow of resources is remote. Contingent assets are neither recognized nor

disclosed in the financial statements.

10. PROVISIONS, CONTING

11. PRIOR PERIOD ITEMS
There are no prior period items.

12. RELATED PARTY TRANSACTIONS

There have been no transactions between related parties, during the year ended as on 31%

March 2023.
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C. DISCLOSURES

1. PAYMENT TO AUDITOR

As per Section 142 of the Companies Act 2013-

(1) The remuneration of the statutory auditor of has been fixed in the Annual general

meeting as described below:

Auditors Remuneration 2022-23 2021-22
Audit Fees Rs. 3,000/~ Rs. 3,000/~
GST - =
Total Rs. 3,000/~ Rs. 3,000/~

2. Trade receivables, Trade payables, loans & Advances and Unsecured Loans have been
taken at their book value.

3. None of the Trade payables of the company as on 31st March 2023are registered under
MSME Act 2006.

4. There is no Earning and Expenditure in foreign currency.

5. Preceding year's figures have been regrouped/rearranged wherever necessary.

For RAZSDA & CO. For and on behalf of Board of Directors
Chartered AccountantsAKSHARIKA EDUCATION FOUNDATION

Fr. No. 011010C

CA Zuber Ullah Khan Rahul Dhupar

M.No.406969(Director)
Date:15/09/2023DIN: 08901189
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